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b
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52//���&$//�b
b
3UHVHQW��b
b
7UXVWHH���$QWKRQ\���7����6WDؗRUG����6U�����3UHVLGHQW�b
7UXVWHH���'U����-RVH���/XLV���$UDX[����9LFH���3UHVLGHQW�b
7UXVWHH���'DYLG���1HOLVVHQ����0HPEHU�b
7UXVWHH���'U����5DQGDOO���)UHHPDQ����0HPEHU�b
b
$EVHQW��b
b
7UXVWHH���(GZDUG���*DUFLD����-U��������&OHUN�b
b
b
$GPLQLVWUDWLYH���6WDˆ���3UHVHQW��b
b
*UDQW� �%HQQHWW�� �6XSHULQWHQGHQW�� �&DQGDFH� �5HLQHV�� �'HSXW\� �6XSHULQWHQGHQW� �֞ � �%XVLQHVV� �6HUYLFHV�� �'U�� �&KDUOHV�b b b b b b b b b b b b
1HZPDQ�� �$VVLVWDQW� �6XSHULQWHQGHQW� �֞ � �(GXFDWLRQDO� �6HUYLFHV�� �.LUN� �6NRUSDQLFK�� �$VVLVWDQW� �6XSHULQWHQGHQW� �֞ �b b b b b b b b b b b
+XPDQ� �5HVRXUFHV�� �-RVHSK� �:LOOLDPV�� �([HFXWLYH� �'LUHFWRU� �֞ � �7HFKQRORJ\�� �1LFN� �+LOWRQ�� �'LUHFWRU� �֞ � �+XPDQ�b b b b b b b b b b b b b
5HVRXUFHV�� �-XOLH� �=LHUROG�� �'LUHFWRU� �֞ � �&XUULFXOXP� �	� �,QVWUXFWLRQ���$OLVKD��)RJHUW\���'LUHFWRU��֞ ��)LVFDO��6HUYLFHV���$PLO�b b b b b b b b b b b b b b b
$O]XEDLGL�� �'LUHFWRU� �֞ � �6SHFLDO� �(GXFDWLRQ�� �5REHUW� �%URXJK�� �'LUHFWRU� �֞ � �3XSLO� �6HUYLFHV�� �'LDQ� �0DUWLQ�� �'LUHFWRU� �֞ �b b b b b b b b b b b b b b b
/HDUQLQJ� �6XSSRUW� �6HUYLFHV�� �'DZQ� �%UD\�� �'LUHFWRU� �֞ � �3XUFKDVLQJ�� �+HFWRU� �*RQ]DOH]�� �'LUHFWRU� �֞ � �)DFLOLWLHV���$XGUH\�b b b b b b b b b b b b b b
0LWFKHOO���'LUHFWRU��֞ ��1XWULWLRQ��6HUYLFHV���-RKQ��+DQQRQ���'LUHFWRU��֞ ��6HFXULW\���-DPHV��+HFNPDQ���$VVLVWDQW��'LUHFWRU��֞ �b b b b b b b b b b b b b b b
7HFKQRORJ\���.HUU\��%REELWW���&RRUGLQDWRU��֞ ��6WXGHQW��,QIRUPDWLRQ��6\VWHPV���0DUN��6\QQRWW��֞ ��&RRUGLQDWRU���(GXFDWLRQ�b b b b b b b b b b b b b
6HUYLFHV���(ULND��7HMHGD���3ULQFLSDO� �֞ ��+HULWDJH��+LJK��6FKRRO���-XDQ��6DQWRV���3ULQFLSDO� �֞ ��3HUULV��+LJK��6FKRRO���-HQQLIHU�b b b b b b b b b b b b b b b b
7KRPDVLDQ���3ULQFLSDO� �֞ ��3DORPD��9DOOH\��+LJK��6FKRRO���/HH��$OIUHG���$VVLVWDQW��3ULQFLSDO���3DORPD��9DOOH\��+LJK��6FKRRO��b b b b b b b b b b b b b b b
&LQG\��5DPRV���$VVLVWDQW��3ULQFLSDO� �֞ ��3LQDFDWH��0LGGOH��6FKRRO���'HDQ��+DXVHU���3ULQFLSDO��֞ ��3HUULV��/DNH��+LJK��6FKRRO��b b b b b b b b b b b b b b b b
'U�� �3DXOLQH� �*DUFLD�� �3ULQFLSDO� �֞ � �6FKRODU�� �2QOLQH� �/HDUQLQJ� �$FDGHP\�$GXOW� �(GXFDWLRQ�� �DQG� �'U�� �,�� �1LFKRODV�b b b b b b b b b b b b b b
0LORVDYOMHYLF����3ULQFLSDO���֞ ���&DOLIRUQLD���0LOLWDU\���,QVWLWXWH�bb
b
b
2WKHUV���$WWHQGLQJ��b
b
-DVRQ���0LOOHU����.HQ\RQ���-HQNLQV����)UHG���*RRG����:KLWQH\���+HDWK����*DUU\���/LQJDIHOWHU����-DFNLH���-RKDQVHQ����$QQD���)HW]QHU��b
6DUDK���5LFR����DQG���RWKHUV�b
b
bb
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b
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'LVWULFW���2ˉFH����FXUUHQWO\���ORFDWHG���DW���������(DVW���)RXUWK���6WUHHW����3HUULV����&$���������b
b
b

&$//���72���25'(5�b
b
�����&$//��72��25'(5���7KH��3UHVLGHQW��RI��WKH��%RDUG��RI��7UXVWHHV��:LOO��&DOO��WKH��&DOLIRUQLD��0LOLWDU\��,QVWLWXWH��0HHWLQJ�b b b b b b b b b b b b b b b b b b
WR���2UGHU�bb
b
7KH���3UHVLGHQW���RI���WKH���%RDUG���RI���7UXVWHHV���FDOOHG���WKH���PHHWLQJ���WR���RUGHU���DW����������S�P��b
b
b

,19,7$7,21���72���$''5(66���7+(���%2$5'���2)���75867((6�b
21���&/26('���6(66,21���,7(06���21/<�b

b
������,19,7$7,21���72���$''5(66���7+(���%2$5'���2)���75867((6����&ORVHG���6HVVLRQ���,WHPV���2QO\�bb
b
7KHUH���ZHUH���QR���UHTXHVWV���WR���DGGUHVV���WKH���%RDUG���UHJDUGLQJ���&ORVHG���6HVVLRQ���LWHPV��b
b
b

$'-2851���72���&/26('���6(66,21�b
b
������$'-2851���72���&/26('���6(66,21����7KH���%RDUG���RI���7UXVWHHV���:LOO���'LVFXVV���,WHPV���/LVWHG���LQ���WKLV���6HFWLRQ�bb
b

Ɣ ������38%/,&���(03/2<((���(03/2<0(17�$332,170(17���ʒ���3XUVXDQW���WR���*RYHUQPHQW���&RGH���i���������b
Ɣ ������38%/,&���(03/2<((���',6&,3/,1(�',60,66$/�5(/($6(�������3XUVXDQW���WR���*RYHUQPHQW���&RGH���i������bb
Ɣ ������&21)(5(1&(���:,7+���/$%25���1(*27,$7256�������3XUVXDQW���WR���*RYHUQPHQW���&RGH���i��������b

ż (PSOR\HH� �*URXS�� �&DOLIRUQLD� �0LOLWDU\� �,QVWLWXWH� �7HDFKHUV� �$VVRFLDWLRQ� ��&0,7$��� �$JHQF\�b b b b b b b b b
5HSUHVHQWDWLYH�����.LUN���6NRUSDQLFK����$VVLVWDQW���6XSHULQWHQGHQW�������+XPDQ���5HVRXUFHV��b

b
25,*,1$/�������0RWLRQ�bb
0HPEHU��'DYLG��1HOLVVHQ���PRYHG���0HPEHU��'U���-RVH��/XLV��$UDX[���VHFRQGHG��WR��DSSURYH��WKH�25,*,1$/�PRWLRQ���֦,W�b b b b b b b b b b b b b b b b
LV� �UHFRPPHQGHG� �WKDW� �WKH� �%RDUG� �RI� �7UXVWHHV� �DGMRXUQ� �LQWR� �&ORVHG� �6HVVLRQ� �WR� �GLVFXVV� �WKH� �LWHPV� �OLVWHG� �LQ��WKLV�b b b b b b b b b b b b b b b b b b
VHFWLRQ��b
b

Ɣ ������38%/,&���(03/2<((���(03/2<0(17�$332,170(17���֞ ���3XUVXDQW���WR���*RYHUQPHQW���&RGH���i���������b
Ɣ ������38%/,&���(03/2<((���',6&,3/,1(�',60,66$/�5(/($6(�������3XUVXDQW���WR���*RYHUQPHQW���&RGH���i������bb
Ɣ ������&21)(5(1&(���:,7+���/$%25���1(*27,$7256�������3XUVXDQW���WR���*RYHUQPHQW���&RGH���i��������b

ż (PSOR\HH� �*URXS�� �&DOLIRUQLD� �0LOLWDU\� �,QVWLWXWH� �7HDFKHUV� �$VVRFLDWLRQ� ��&0,7$��� �$JHQF\�b b b b b b b b b
5HSUHVHQWDWLYH�����.LUN���6NRUSDQLFK����$VVLVWDQW���6XSHULQWHQGHQW�������+XPDQ���5HVRXUFHV��b

b
8SRQ� �D� �UROO� �FDOO� �YRWH� �EHLQJ� �WDNHQ�� �WKH� �YRWH� �ZDV�� �$\H������ �1D\����$EVHQW�������(GZDUG��*DUFLD���-U���� 7KH��PRWLRQ�b b b b b b b b b b b b b b b b b b b b b
3$66('�������������������������bb
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b
'U����-RVH���/XLV���$UDX[� <HV�b
'U����5DQGDOO���)UHHPDQ� <HV�b
(GZDUG���'����*DUFLD����-U�� $EVHQW�b
'DYLG���1HOLVVHQ� <HV�b
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b
b
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b
7KH���3UHVLGHQW���RI���WKH���%RDUG���RI���7UXVWHHV���UHFRQYHQHG���WKH���PHHWLQJ���DW����������S�P��bb
b
b

25$/���5(32576�b
b
������5HSRUW���2XW���RI���&ORVHG���6HVVLRQ�bb
b
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b
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b
25,*,1$/�������0RWLRQ�bb
0HPEHU� �'U�� �-RVH� �/XLV� �$UDX[�� �PRYHG�� �0HPEHU� �'DYLG� �1HOLVVHQ�� �VHFRQGHG� �WR� �DSSURYH� �WKH� �PRWLRQ�� �֦,W� �LV�b b b b b b b b b b b b b b b b
UHFRPPHQGHG� �WKDW� �WKH� �%RDUG� �RI� �7UXVWHHV� �DSSURYH� �DQ\� �UHYLVLRQ�DGRSWLRQ�RUGHULQJ� �RI� �WKH� �$JHQGD� �RI� �WKH�b b b b b b b b b b b b b b
5HJXODU���0HHWLQJ���RI���WKH���&DOLIRUQLD���0LOLWDU\���,QVWLWXWH���IRU���-DQXDU\�������������֧��b b
b
8SRQ� �D� �UROO� �FDOO� �YRWH� �EHLQJ� �WDNHQ�� �WKH� �YRWH� �ZDV�� �$\H������ �1D\����$EVHQW�������(GZDUG��*DUFLD���-U���� 7KH��PRWLRQ�b b b b b b b b b b b b b b b b b b b b b
3$66('�������������������������bb
b
'U����-RVH���/XLV���$UDX[� <HV�b
'U����5DQGDOO���)UHHPDQ� <HV�b
(GZDUG���'����*DUFLD����-U�� $EVHQW�b
'DYLG���1HOLVVHQ� <HV�b
$QWKRQ\���7����6WDؗRUG����6U�� <HV�b
b
b
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b
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9HU���3ODQFN����JDYH���WKHLU���UHSRUW���WR���WKH���%RDUG���RI���7UXVWHHV���RQ���WKH���HYHQWV���DQG���DFWLYLWLHV���JRLQJ���RQ���DW���WKH���VFKRRO���VLWH��b
b
������3ULQFLSDOʗV���8SGDWH�b
b
'U����0LORVDYOMHYLF���VKDUHG���D���YLGHR���VKRZLQJ���&0,���IDFXOW\���KROLGD\���DFWLYLWLHV���SULRU���WR���:LQWHU���%UHDN��b
b
b
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b
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b
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b
b
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b
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b
7KHUH���ZHUH���QR���UHTXHVWV���WR���DGGUHVV���WKH���%RDUG���RI���7UXVWHHV��b
b
b
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b
�������&216(17���&$/(1'$5����$SSURYDO���RI���&RQVHQW���&DOHQGDU���,WHPV�bb
b
25,*,1$/�������0RWLRQ�bb
0HPEHU� �'U�� �-RVH� �/XLV� �$UDX[�� �PRYHG�� �0HPEHU� �'U�� �5DQGDOO� �)UHHPDQ�� �VHFRQGHG� �WR� �DSSURYH� �WKH�25,*,1$/�b b b b b b b b b b b b b b b
PRWLRQ�� �֦,W� �LV� �UHFRPPHQGHG� �WKDW��WKH��%RDUG��RI��7UXVWHHV��DSSURYH��WKH��LWHPV��OLVWHG��XQGHU��WKH��&RQVHQW��&DOHQGDU�b b b b b b b b b b b b b b b b b
FDWHJRULHV���RI���*HQHUDO���)XQFWLRQV����3HUVRQQHO����&XUULFXOXP����%XLOGLQJV���DQG���*URXQGV����DQG���%XVLQHVV�֧ �b
b
8SRQ� �D� �UROO� �FDOO� �YRWH� �EHLQJ� �WDNHQ�� �WKH� �YRWH� �ZDV�� �$\H������ �1D\����$EVHQW�������(GZDUG��*DUFLD���-U���� 7KH��PRWLRQ�b b b b b b b b b b b b b b b b b b b b b
3$66('�������������������������bb
bb
'U����-RVH���/XLV���$UDX[� <HV�b
'U����5DQGDOO���)UHHPDQ� <HV�b
(GZDUG���'����*DUFLD����-U�� $EVHQW�b
'DYLG���1HOLVVHQ� <HV�b
$QWKRQ\���7����6WDؗRUG����6U�� <HV�b
b
����� �*(1(5$/� �)81&7,216�� �0LQXWHV� �RI� �WKH� �5HJXODU� �%RDUG� �0HHWLQJ� �RI� �WKH� �&DOLIRUQLD� �0LOLWDU\� �,QVWLWXWH� �IRU�b b b b b b b b b b b b b b b
'HFHPEHU��������������b
b
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b
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������b
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b
7KH� �%RDUG� �RI� �7UXVWHHV� �DSSURYHG� �WKH� ��������� �6FKRRO� �$FFRXQWDELOLW\� �5HSRUW� �&DUG� �IRU� �WKH� �&DOLIRUQLD� �0LOLWDU\�b b b b b b b b b b b b b b b
,QVWLWXWH��b
b
�������%86,1(66����5HSRUW���RI���3XUFKDVHV�������'HFHPEHU��������b
b
7KH���%RDUG���RI���7UXVWHHV���DSSURYHG���WKH���5HSRUW���RI���3XUFKDVHV���IRU���'HFHPEHU���������b
b
b
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b
�������3(56211(/����&HUWLˇFDWHG���3HUVRQQHO���$FWLRQ���,WHPV�b
b
25,*,1$/�������0RWLRQ�b
0HPEHU��'DYLG��1HOLVVHQ���PRYHG���0HPEHU��'U���-RVH��/XLV��$UDX[���VHFRQGHG��WR��DSSURYH��WKH�25,*,1$/�PRWLRQ��b b b b b b b b b b b b b b b
֦,W���LV���UHFRPPHQGHG���WKDW���WKH���%RDUG���RI���7UXVWHHV���DSSURYH���WKH���&HUWLؘFDWHG���3HUVRQQHO���$FWLRQ���,WHPV���DV���SUHVHQWHG �֧�b b
b
8SRQ� �D� �UROO� �FDOO� �YRWH� �EHLQJ� �WDNHQ�� �WKH� �YRWH� �ZDV�� �$\H������ �1D\����$EVHQW�������(GZDUG��*DUFLD���-U���� 7KH��PRWLRQ�b b b b b b b b b b b b b b b b b b b b b
3$66('�������������������������bb
b b
'U����-RVH���/XLV���$UDX[� <HV�b
'U����5DQGDOO���)UHHPDQ� <HV�b
(GZDUG���'����*DUFLD����-U�� $EVHQW�b
'DYLG���1HOLVVHQ� <HV�b
$QWKRQ\���7����6WDؗRUG����6U�� <HV�b
b
�������3(56211(/����&ODVVLˇHG���3HUVRQQHO���$FWLRQ���,WHPV�b
b
25,*,1$/�������0RWLRQ�b
0HPEHU��'U���5DQGDOO��)UHHPDQ���PRYHG���0HPEHU��'DYLG��1HOLVVHQ��VHFRQGHG��WR��DSSURYH��WKH�25,*,1$/�PRWLRQ��b b b b b b b b b b b b b b
֦,W���LV���UHFRPPHQGHG���WKDW���WKH���%RDUG���RI���7UXVWHHV���DSSURYH���WKH���&ODVVLؘHG���3HUVRQQHO���$FWLRQ���,WHPV���DV���SUHVHQWHG �֧�b b
b
8SRQ� �D� �UROO� �FDOO� �YRWH� �EHLQJ� �WDNHQ�� �WKH� �YRWH� �ZDV�� �$\H������ �1D\����$EVHQW�������(GZDUG��*DUFLD���-U���� 7KH��PRWLRQ�b b b b b b b b b b b b b b b b b b b b b
3$66('�������������������������bb
b
'U����-RVH���/XLV���$UDX[� <HV�b
'U����5DQGDOO���)UHHPDQ� <HV�b
(GZDUG���'����*DUFLD����-U�� $EVHQW�b
'DYLG���1HOLVVHQ� <HV�b
$QWKRQ\���7����6WDؗRUG����6U�� <HV�b
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